
Crores

I/We

RECURRING DEPOSIT DETAILS 

RD Instalment Amount Rs.…………………………………. Tenure………. Months

NRE RD  NRO RD

Standing Instruction for RD  :  Kindly debit my (NRE/NRO) Account No.  ………………………………………on of every month(optional)

NRE / NRO FIXED / RECURRING DEPOSITS REQUEST FORM FOR EXISITNG  CUSTOMERS ONLY



(Minimum 12 months & above)

*Please refer RD interest rate tenure wise slabs

(
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TERMS & CONDITIONS 

PEP DECLARATION

Date :_____________________
Signature(s)

2. Equitas Small Finance Bank computes interest based on 365 days per year, for all years including Leap Year

3. In the event of the death of one of the depositor, premature termination and payment of Term Deposits held in `Either or Survivor’ or Former or Survivor’ or ‘anyone` basis shall be allowed to 

survivor/s. Such payment to survivor/s shall give valid discharge to the bank. Such premature withdrawal shall not attract any penal charge. However, the interest rate shall be the rate applicable 

for the period the deposit has remained with the bank or the contracted rate , whichever is lower.

restraining the bank from making the payment from the said account ,(ii)That the survivor would be receiving the payment from the bank as trustee of the legal heirs of the deceased depositor 

5. Where the deposit is held singly and premature withdrawal is required by the nominee in the event of death of the deposit holder.(i)In the event of my death , the nominee named for the 

of such deposits to the nominee represents  valid discharge of the bank’s liability (ii)That the nominee would be receiving the payment from bank as a trustee of the legal heirs of the

 

•  In terms of Reserve Bank of India Directions, interest will be calculated at quarterly intervals on Term Deposits and paid at the rate decided by bank depending upon the period of deposits.

• Interest on a Recurring Deposit will be calculated from the date of Instalment paid 

•  In case of Monthly Deposits Scheme, the interest will be calculated for the quarter and paid monthly at discounted value.

before completion of the minimum period. There would be No Pre-closure Penalty for NRE Fixed Deposits and a Pre-closure penalty of 1% apply on the NRO Fixed Deposits when Pre-closed 

before the completion of 6 months from the Date of Booking of the Deposit.

•  31.2% TDS applicable (Inclusive of surcharge 4%) on the NRO FD & RD interest accrued / paid.

•  The above rates apply to Retail Fixed Deposits of Value below Rs. 3 Crore.  For Fixed Deposit of values Rs. 3 Crore and above Bulk Deposit Rates apply, please contact the nearest Equitas Small 

Finance Bank branch for the Bulk Fixed Deposit Rate.

•  Bulk Fixed Deposits are not Pre-Closable till maturity unless it is Booked as Bulk Prematurity Closeable Fixed Deposit.

•  Premature closure – Allowed in Retail Fixed Deposits however, the interest rate applicable for premature closure of deposits will be lower than the original rate at which the deposit has been 

booked OR the interest  rate applicable for the period which the deposit has remained with the bank.

•  In the absence of any maturity instruction or in case of renewal, the deposit will be renewed for a period equal to that of the original deposit at the prevailing rate on the date of renewal. 

•  

•  

Interest rates are subject to change and please refer for updated rates in the Bank’s Website.

PEP Declaration: Politically Exposed Personal (PEP) are who are or have been entrusted with prominent functions in a foreign country e.g. Heads of States or Governments Seniors, Senior 

includes the immediate family members of a Politically Exposed Person such as spouses, children, parents and other relatives, Politically Exposed Person includes even close associates 
like advisors, secretaries and other associates of Politically Exposed Person who conduct transactions on behalf of a Politically Exposed Person.

Please tick Yes/ No mandatorily (If YES, Please Fill separate Form for all applications)

Is the applicant Politically Exposed or Related to PEP Yes No

• Senior Citizens special rates is not applicable for NRE and NRO FD & RD

I/We

I/We

f

deceased 

Proceeds

I/We

DECLARATION

Fixed Deposits booked either online or through the branch with the mode of operation as Anyone or Survivor or Either or Survivor, and request is received for foreclosure: Both the account 
holders are required to visit the home branch in person and provide their consent in writing under their signature.

A. Agriculture Income Rs._______________ B. Other than Agriculture Income Rs._____________

FORM 60

1stApplicant signature 2ndApplicant signature

Date :_____________________ Place_____________________

 

A/c No. : _____________________

Product Code. : _____________________

Value Date. : _____________________

LG Code                                Branch Code

_____________________

_____________________

LG Code

CSO/BOM/RM Sig.:__________________

FOR BANK USE

BM Signature______________________ Branch Stamp Branch Stamp


